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FineMat Applied Materials Co., Ltd. 

2026 Minutes of shareholders' regular meetings 

 

Time: 9:00 a.m., June 17, 2026 (Wednesday). 

 

Location: No. 31, Gongye 2nd Road, Annan District, Tainan City (Southern Taiwan 

Innovation & Research Park Service Center, Ministry of Economic Affairs). 

 

The total number of shares issued by the company is 66,389,753 shares. Excluding the 

repurchase of 602,000 treasury shares, the total number of actual outstanding shares of 

the company is 65,787,753 shares. 

Total of 42,149,373 shares were represented by shareholders present (13,240,870 

shares were present to exercise voting rights electronically), accounting for64.06% of 

the company's actual total outstanding shares. 

Directors present：Chao Chin-Hsiao(Chairman), Ni Hui-Min(Director), Lee Jhong-Ren 

(Director), Wang Yi-Fan(Director), Chen Cheng-Li(Independent director), Anita 
Chu(Independent director). 
 

 

Attendance：CPA Yeh Fang-Ting 

 

Chairperson：Chairman Chao Chin-Hsiao           Minutes Taker：Huang Hsin-Mao 

 

 

 

The chair called the meeting to order. 

 

 

Chair’s Remarks: (Omitted) 
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Ⅰ：Report items 

 

(I) 2025 Annual Business Report. 
Description: For 2025 Business Report, please refer to Attachment 1. 

 
(II) 2025 Audit Committee's Audit Review Report. 

Description: For Audit Committee's Review Report, please refer to Attachment 2. 
 
(III) 2025 Distribution of Employees Compensation and Directors Compensation 

Description: 
1. In accordance with Article 16-1 of the Company's Articles of 

Incorporation：The Company shall allocate 8% to 15% of its annual profit 

as employee compensation and up to 5% as director compensation. 
However, if the Company has accumulated losses, such losses shall be 
offset first. 

2. As there was no profit in fiscal year 2025, no employee or director 
compensation will be allocated. 

3. The policy about director compensation is in accordance with the    
    regulations of the Articles of Incorporation. For director compensation  
    policy, individual compensation content and amount, please refer to  
    Attachment 3. 

 
(IV) 2025 Cash Distribution Report. 

Description: 

In accordance with Article 17-1 of the Company's Articles of Incorporation, the  
Board of Directors is authorized to distribute all or part of dividends and  
bonuses, capital surplus, legal reserve, and legal reserve in cash, and report to  
the shareholders' meeting. 
1. Cash Distribution from Earnings 
This motion was passed by the Board of Directors. As there was no profit in  
fiscal year 2025, no annual earnings will be distributed. 
2. Cash Distribution from Capital Surplus 
(1) After the shareholders' meeting approved the proposal for deficit offsetting,  
provided that the Company has no accumulated losses, the Company plans to  
proceed for Board resolution to distribute cash from capital reserves in  
accordance with Article 17-1 of the Company's Articles of Incorporation. 

   (2) Based on the premise in (1) above-mentioned, the Company plans to  
distribute cash from its capital reserve of NT$32,893,877 that exceeds the  
premium for the issuance of common shares. NT$0.5 is distributed per share  
based on the number of shares in the register of shareholders on the record  
date. In the event that buyback of shares, transferring treasury shares to  
employee, or any other factor that causes changes the number of the  
Company’s outstanding common shares, the proposed total distribution is  
based on the number of the Company's actual outstanding shares as of the  
distribution date to adjust the distribution ratio. Cash dividends will be  
proportionally calculated to the nearest NT Dollar. Any amount less than NT$1 
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will be forfeited. Less than a NT dollar fractional totals are adjusted in order from 
large to small decimal points and from first to last to meet the distribution of the 
cash dividend of capital reserve total. 

 
(V) Report on the Execution of Treasury Stock Repurchase. 

Description： 

1.  Handled in accordance with the "Regulations Governing Share Repurchase by 
Exchange-Listed and OTC-Listed Companies". 

2.  Execution status of the Company's repurchase of its shares is as follows: 
 

Session of repurchase  First repurchase in 2021 

Purpose of repurchase  Transfer shares to employees 
Date of resolution of the Board of Directors November 5, 2021 

Repurchase period 
November 8, 2021 to January 4, 

2022 
Range of repurchase price NT$27.34 to NT$57.70 per share 
Type and quantity of shares repurchased 602,000 shares of common stock 
Amount of shares repurchased  NT$24,221,164 
The number of the shares repurchased as a 
percentage of the number scheduled to be 
repurchased 

60.20% 

Number of shares cancelled and transferred 0 share 
Cumulative number of the Company’s shares 
held 

602,000 shares 

Cumulative number of the Company’s shares 
held as a percentage of the Company’s total 
issued shares 

0.91% 

 
 

Ⅱ：Ratifications 
 
Motion No. 1: Approval of the 2025 Operating Report and Financial Statements. 

Please ratify. (Proposed by the Board of Directors) 
Description:  

1. The Company's 2025 business report and financial statements have been 
approved by the Board of Directors on March 10, 2026, and the financial 
statements have been audited by CPAs Yeh Fang-Ting and Hsu Huei-Yu of 
PwC Taiwan.  

2. For the 2025 business report, please refer to Attachment 1 . 
3. For the Independent Auditors’ Report and financial statements, please refer 

to Attachment 4. 
(The vote will be taken after the chairman consults the shareholders present 
and no shareholders ask questions) 

Resolution: 
Voting results: Shares present at the time of voting: 42,149,373. 
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Approval votes % Disapproval 
votes 

% Invalid 
votes 

% Abstention 
votes/ no votes  

% 

41,725,928.(including 

12,817,425 votes 

through e-voting) 
98.99 

51,028. (including 

51,028 votes 

through e-voting) 
0.12 0 0 

372,417. 

(including 

372,417. votes 

through e-voting) 

0.88 

 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 
Motion No. 2: Motion for the 2025 Deficit Offsetting. Please ratify. (Proposed by 

the Board of Directors) 

Description: 

1. The deficit to be offset at the beginning of the 2025 was NT$43,010,130. After 
deducting the net loss for the year, the total deficit to be offset at the end of 
the period was NT$151,797,091. In accordance with the Article 239 of the 
Company Act, it planned to use the legal reserve of NT$41,495,092 and 
capital surplus, recognition of changes in ownership interests in subsidiaries 
of NT$110,301,999 to offset the deficit mentioned above. As there was no 
profit in fiscal year 2025, no annual earnings will be distributed.. 

2. The deficit offsetting plan drawn up by the Company is as follows: 

 
FineMat Applied Materials Co., Ltd. 

 2025 Deficit Offsetting Table 
                                                       Unit: NT$ 

Item Amount 

Accumulated deficit at the beginning of 
the period 

(43,010,130) 

Net loss after tax for the current year (108,786,961 

Accumulated deficit for the current year (151,797,091) 

Accumulated deficit at the end of the 
period 

(151,797,091) 

Compensated item: 
  Legal reserve 
  Capital surplus - changes in 
ownership interests in subsidiaries 

 
41,495,092 

110,301,999 

Undistributed earnings after 
compensation at the end of the period 

0 

 
     Chairman:  Manager:  Accounting Officer: 

 
(The vote will be taken after the chairman consults the shareholders present 
and no shareholders ask questions) 
 

Resolution:  
Voting results: Shares present at the time of voting: 42,149,373. 
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Approval votes % Disapproval 
votes 

% Invalid 
votes 

% Abstention 
votes/ no votes  

% 

41,575,871.(including 

12,667,368 votes 

through e-voting) 
98.63 

215,056. 

(including 

215,056 votes 

through e-voting) 

0.51 0 0 

358,446. 

(including 

358,446 votes 

through e-voting) 

0.85 

 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 

 

III：Matters for Discussion 

Proposal 1：Proposed Amendments to the Endorsement and Guarantee Procedures – Resolution 

Requested. (Proposed by the Board of Directors)  

Description： 

1. In response to regulatory amendments and the Company's operational needs, it is 

proposed to revise the「Procedures for Endorsements and Guarantees」 

2. Please refer to Attachment 5 for the Comparison Table of the 「Procedures for 

Endorsements and Guarantees」 Before and After Amendment . 

(The vote will be taken after the chairman consults the shareholders present and no  
 shareholders ask questions) 

 
Resolution: 
 
Voting results: Shares present at the time of voting: 42,149,373. 

Approval votes % Disapproval 
votes 

% Invalid 
votes 

% Abstention 
votes/ no votes  

% 

41,743,246.(including 

12,834,743 votes 

through e-voting) 
99.03 

51,695. (including 

51,695 votes 

through e-voting) 
0.12 0 0 

354,432. 

(including 

354,432 votes 

through e-voting) 

0.84 

 
RESOLVED, that the above proposal be and hereby was approved as proposed. 
 

Proposal 2：Proposed Amendments t to the Rules Governing the Conduct of Shareholders 

Meetings–Resolution Requested. (Proposed by the Board of Directors) 

Description： 

1. In response to regulatory amendments, it is proposed to revise the「Rules 

Governing the Conduct of Shareholders Meetings」 

2. Please refer to Attachment 6 for 「Rules Governing the Conduct of Shareholders 

Meetings」Before and After Amendment 

 (The vote will be taken after the chairman consults the shareholders present and no  
 shareholders ask questions) 
 

Resolution: 
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Voting results: Shares present at the time of voting: 42,149,373. 

Approval votes % Disapproval 
votes 

% Invalid 
votes 

% Abstention 
votes/ no votes  

% 

41,747,055.(including 

12,838,552 votes 

through e-voting) 
99.04 

51,281. (including 

51,281 votes 

through e-voting) 
0.12 0 0 

351,037. 

(including 

351,037 votes 

through e-voting) 

0.83 

 
RESOLVED, that the above proposal be and hereby was approved as proposed. 

 

 

IⅤ：Provisional motions：None 

 

 

V：Adjournment of the meeting： 9:11 a.m., June 17, 2026. 

 

No questions were raised by shareholders during this shareholders' meeting. 
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